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Agenda

3 December 2020

IAIS 27th Annual Conference - Day 1 13:30-15:45 CET

13:30 —15:30 IAIS Town Hall

Join Vicky Saporta, IAIS Executive Committee Chair, Parent Committee Chairs
(Peter Braumidiller, Chair of Implementation and Assessment Committee, Dieter
Hendrickx, Chair of the Macroprudential Committee, Gary Anderson, Chair of
Policy Development Committee) and Secretary General, Jonathan Dixon for a
look back at the activities of 2020 and look forward to 2021.

The IAIS Town Hall will include an update for participants on recently
announced public consultations*. The session will conclude with a Q&A to
exchange ideas and perspectives among IAIS leadership and participants.
Moderator: Jonathan Dixon

15:30 — 15:45 Distinguished Fellows

Announcing and honouring the 2020 Distinguished Fellows.

Moderator: Vicky Saporta

4 December 2020

* Including the public consultation on the draft definition of comparable
outcomes and high-level principles to inform the criteria that will be used to
assess whether the Aggregation Method provides comparable outcomes to
the Insurance Capital Standard (ICS).

IAIS 27th Annual Conference - Day 2 13:30-15:30 CET

13:30 — 14:30 Embedding Climate Risk Management in the Insurance Sector
Climate change will have wide-ranging impacts on the structure and
functioning of the global economy and financial system, as well as on the
resilience of individual financial institutions, including insurers. Insurers play a
critical role in the management of climate-related risks in their capacity as risk
manager, risk carrier and investor.

In the wake of the impact of the Covid-19 pandemic and the focus on “green
recovery”, this panel will explore the role of insurers and insurance supervisors

in embedding the management of climate and environmental risks into
4



business and supervisory practice.
Moderator: Geoff Summerhayes

14:30 — 15:30 Embedding Climate Risk Management in the Insurance Sector

The Covid-19 pandemic has highlighted the importance of insurance and the
significance of the insurance protection gap. Globally, the protection gap in
traditional life and non-life insurance is growing, while new risks associated
with cyber, climate and the pandemic are largely not covered.

This panel will explore activities that insurers, supervisors and policy makers
have been undertaking to increase insurance penetration and to improve
access to insurance.

Moderator: Gabriel Bernardino
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2020: year in review

Responding to Covid-19 and maintaining momentum on implementation of agreed reforms

+ Covid-19 highlights the importance of implementing agreed reforms
« Insurance sector acted as a shock absorber, rather than an amplifier of vulnerabilities

« Continued good progress on key emerging and accelerating themes
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Implementation and Assessment Committee
Assessment and Implementation Monitoring

Member Assessment Process (MAP):
+ MAP Morocco was finalised. Final report approved for publication
* MAP Mexico is ongoing

Peer Review Process (PRP):
« PRPon ICPs 4, 5, 7 and 8 was finalised. Aggregate Report approved for publication.
« PRP on ICP 19 is ongoing and will be finalised in 2021

Session Details  Submit a question

IAIS 27th Annual Conference - Day 1 | Remove
Thursday. December 3, 1:30 PM-3:45 PM GMT+1
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&) I A I S Live panel discussion

on 4 December, 13:30 CET

Virtual Annual Conference
3-4 December 2020

Embedding Climate Risk Management
in the Insurance Sector
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Geoff Summerhayes Aylin Somersan Coqui Olaf Sleijpen

Moderated by
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Live Panel

Virtual Annual Conference on 4 December, 14:30 CET

3-4 December 2020

Addressing the Insurance
Protection Gap
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IAIS Virtual Annual Conference - 3-4 December 2020 - Addressing the Insurance Protection Gap
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