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Table 1. Overview of the Workd Economic Outlook Projections

STRICTLY CONFIDENTIAL
WEO Update, July 2017

[Pt change unless nosd ohenwse)
Year oier Year
Difierence fom Apil 2017 Qd over Q4 2
Esimie  Pmjecions WEQ Projecions 1 Esimaie  Pmjecions
5 2016 alr 2018 a7 28 06 a1 218
Workd Quiput 34 a2 15 16 (1] (1] 32 15 a7
Atvanced Economiss 1 17 0 15 (1] -01 0 18 L]
United Siies 6 16 21 21 0.2 -4 a0 20 3
Eum Area 20 148 15 17 02 01 18 18 17
GEmany 15 1.8 18 16 02 01 18 18 15
France 11 12 15 17 01 01 12 17 15
faly 0.8 03 13 10 03 02 11 11 10
5pan 32 i i 24 03 03 30 a0 21
Japan 11 10 13 06 01 (] 16 12 05
Usited Kingdom a2 1.8 17 1.5 03 0o 19 14 14
Caada 0.9 15 25 15 0& 01 20 23 20
Ober Advanced Economies 3 a0 2 23 24 ] 0o 5 21 7
Emerging Markst and Devaloping Economiss 3 43 4E 4B 0.1 (1] 2 4 82
Commeomaeai of ndependent StEs -2 04 17 21 ] 0o 0E 15 20
Russia -28 -2 14 14 0o 0o 0.3 15 13
Excluding Russia -5 1.8 25 35 ] 0o e oac
Emenging v Developing Asia 66 64 B5 &5 01 01 83  BE 65
China 6.9 67 a7 64 01 02 6.6 id id
India & 8.0 71 12 Ti 0.0 oo 6.0 a0 16
ASEAN-5 5/ a8 43 a1 52 01 0o 4B 52 52
Emenging and Developing Eurpe T 30 35 32 [ -1 13 20 42
Latin America and e Canbbean 01 -1 10 138 -1 01 -1.3 18 21
Brazil -38 =36 03 13 01 -4 -25 15 17
Mexico 6 23 19 20 02 0o 23 0g 32
Migdle East Nomth Afica, Agghanistan, and Pakistan 7 il 26 33 0o 01 . ..
Saudi Aratia a1 17 01 11 03 02 22 06 14
Su-5anaran A 34 13 27 35 01 0o
Higena 7 -16 0a 15 ] (] . .- ..
Souh Adica 13 03 10 12 02 -4 0.4 13 11
IMemomnoum
LiyaHncome Deveioping Counties 48 if 1] 52 -1 01 e “ar oac
Wiorid Growth Based on Market Exchange Ries a1 25 29 30 0o 0o 26 28 30
World Trads Volume (goads and sarvicee) 6 L6 23 40 EL] 02 (1]
Advanced Economies 40 23 39 15 02 -01
Emesging Marzt and Developing Economies 03 22 41 45 IR L3
Commodity Pricas [U.S. dollars)
ol -2 -7 22 01 1.7 04 16.2 62 -0
Momed (average based onwond commediy expodweigh's) -5 -18 54 14 11 01 1 01 0.1
Consumer Pricas
Advanced Economies 0.3 0.8 19 1.8 -1 01 1. 17 20
Emesging Markzt and Develaping Economies & il 43 45 46 02 02 3T 40 18
London Intsrbank Offarsd Rate (parcant)
On U.5. Dollar Depasits (st moat) 0.5 11 16 22 01 06
O Eure Deposits (free ment) 40 43 43 42 00 00 .
On Japanesa Yen Depasits (5 mondj 01 oo 0o 01 0o o .

Nole: Rizal efective exchangs rtes are assumesd io mmain consian 3t the ievels prevaling during May 3-May 31, 2017, Economies are listed on the basls of

appregated quartery dats are seasonaly sdusted.

1] Difference based on munded fgures for both e cument and Apdl 24T Wond Economic Cudlock fonecasts.
21 For Wond Dutput, the quarery estimates and projections account for appraimatety 90 percent of annaal word output 3% purchas ing-power-parity weights. For Emenging Market
and Deyeioping Econamiies, thie quartery sstimates and projections account for apprimatety B0 parcent of annual smerging market and dewsloping sconomies” output at purchasing-

ponwerpanty weights,

A Exiudes e GT (Canada, France, Garmany, taly, Japan, Unitzd Kingdom, United 3tates) and euro area counines.

4/ For Indla, dabs and forecasts are presenied on 3 fiscal year basls and GOP fom 2011 omeand |5 based on GOF 3l market prices wih FY201112 as 3 base yaar,

S/ indonesla, Malaysla, Philppines, Thalland, Vienam.

& 2impi= average of growth rates for sxport and Import wolumes (oods and SEncas).
7 Simple average of prices of UK. Erent, Dubal Fatsn, and West Teyas ntsmsdiate crude o, The awrage price of ofl n U5, dolars 3 bams! was §42.8 |n 201E; the assumed price
based on futures markets (a5 of June 1, 2047) 15 $51.3 In 2047 and §52.0 In 2098,

8/ Excludes Anpeniina and Venezueis.
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InsurTech # B Ad g >vc 3 P & ¥ o2 4 B 1+ 2 f IR L P EPE
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What are your organization’s biggest challenges in the next 2 years?
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fo L Henw Jedh F o Insurtechs 1% # 9 eidiciz & F ook > 11 1 ¢

it g gy S N R

1. 3% 4eif 34 (Increased Connectivity)

doft Wi 5 % 4 Knip fr3g L enClark @& * 4 147
Fr B A R L il B E P 3% k2 3k (Robo-Advice) e
P Z 514 (Targeted Product Concepts)
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CLOSING THE SHORTFALL
IN DISASTER PROTECTION

— HOW MUCH CAN INSURANCE HELP?
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___GCL®BAL___
INSURANCE FORUM

PARK PLAZA WESTMINSTER ERIDGE HOTEL, LONDON | JULY 17™ - 20™, 2077

GLOBAL RESILIENCE AND THE ROLE OF INSURANCE

Registration:
Sunday, July 16: 10:30am - 6p Plaza 6
Monday, July 17: 8a - 7p Plaza 6

Tuesday, July 18: 7:30a - 7:30p  Ballroom Foyer
Wednesday, July 19: 7a - 5:30p  Ballroom Foyer
Thursday, July 20: 7a - 5p Ballroom Foyer

Dress Code
July 16 - July 17: business casual attire
July 18 - July 20: business attire

July 18 Awards Gala: Black tie attire recommended

All sessions take place in the Westminster Ballroom on Level -3 unless otherwise noted.

Sunday, July 16, 2017

12p - 2:30p Leaders of Tomorrow Luncheon - invitation only
3p - 4p Leadership Circle Meeting - invitation only

4p - 5p Ambassador Meeting - invitation only

Sp - 5:30p Leaders of Tomorrow alumni meet & greet

5:30p - Tp [IS Leaders Reception - invitation only

Monday, July 17, 2017

8:30a - 9:15a Executive Committee Meeting — invitation only
9:30a - 12p Board of Directors Meeting - invitation only
11a - 12p Board Presentation sponsored by Deutsche Asset Management
12p - 1p Leadership Luncheon Reception — 1nvitation only
1:30p - 3:30p Honors Commuttee Meeting - 1nvitation only
4p - 6p [IS Research Network:

Jean Kwon, School of Risk Management, SJU

6p - 8 Welcome Reception

Plaza Foyer, Level -1

Tuesday, July 18, 2017: State of the World

T:45a - 8:45a Industry Breakfast reception
Plaza Suite 4 - 9, Level -1
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9:00a - 9:25a Opening Ceremony & Board of Governors
Michael J. Morrissey, President & CEO, IIS
9:30a - 10a Coffee Break sponsored by Singapore College of Insurance

Ballroom Foyer

10:05a - 11:15a

Executive Panel: Brexit and the Future London Market: Renaissance or Bust?
Moderator: Anthony Baldwin, CEO EMEA, AIG

Karen Briggs, Partner and UK Head of Brexit, KPMG

Benno Reischel, Head of Europe, Lloyds

Mark Weil, CEO, Marsh UK & Ireland

Roy White, CEO Specialities, Marsh

11:20a - 12:15p

Executive Panel: Developed Market Dynarics

Moderator: Ken Mungan, Chairman of the Board, Milliman
Lisa Davis, President & COO, Sompo America

Denis Duverne, Chairman of the Board, AXA

Gaurav D. Garg, CEO of Personal Insurance, AIG

Michael Sherris, Professor of Actuarial Studies, University of New South Wales

12:20p - 1:20p

Luncheon Reception sponsored by AON
Plaza Suite 4 - 9, Level -1

1:25p - 1:35p

Global Centers of Insurance Excellence
Michael Morrissey, CEO, 1IS

1:40p - 2:35p

Executive Panel: Engaging and Developing our Emerging Talent
Moderator: Dénal Corcoran, Head of Consumer Insurance at AIG Canada
Zach Brown, Principal and Portfolio Manager, Milliman

Dawn Miller, President and CEO, AXA Insurance

Monica Tigleanu, Senior Financial Lines Underwriter, Beazley

Clemens Philippi, Regional Manager, Market Management, Asia, Allianz

2:40p - 3:35p

Executive Panel: Emerging Markets Outlook

Moderator: Luis Valdes, President & CEO, Principal International, Principal Financial Group
Yassir Albaharna, CEO, Arab Insurance Group

Wole Oshin, Managing Director, Custodian & Allied

VK Sharma, Chairman, Life Insurance Corporation of India

Steve Tunstall, General Secretary, Pan-Asia Risk and Insurance Management Association

3:40p

4:35p

Executive IACP Panel: Customer Service to Technology: The Strategic Impact of Effective Claims
Management

Moderator: David Abbott, Partner, Clyde & Co, IACP General Counsel

Nick Bentley, Chairman, CEO & President, RiverStone

Mike Gillett, Head of Claims, Liberty Specialty Markets

Leonora Siccardi, UK Head of Claims & Client Services, Aon Benfield

Summary Remarks:
Michael J. Morrissey, President & CEQO, IIS

Tp - 7:30p

Awards Gala Cocktail Reception - sponsored by SCOR

Ballroom Foyer

7:30p - 10p

Awards Gala Dinner
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10p - 11:30p

Dessert Reception - sponsored by SCOR

‘Wednesday, July 19, 2017: State of the Art

7:30a - 8:30a

Industry Breakfast Session: Digital transformation in insurance — are you ready for change?
Sponsored by Equinix

Moderator: James Maudslay, FCII, Global Head Insurance, Equinix

Special Address: Tom Maleczek, CTO, Charles Taylor InsureTech

Special Address: Dickie Whittaker, CEO, Oasis Loss Modelling Framework

Panelists:

Philip Brittain, Account Executive, Financial Services, Equinix

Dave Dias, Chairman, Insurance Thought Leadership & The Innovator’ s Edge

David Piesse, Chief Risk Officer, Guardtime

8:45a - 8:50a

Opening Remarks:
Michael J. Morrissey, President & CEO, IIS

8:55a - 9:20a

Special Address: Insuring Nature Ensuring Resilience: Exploring New Insurance Markets that
Protect Nature People and Economies

(video)

Stephen Catlin, XL Catlin

Joan Lamm-Tennant, CEO, Blue Marble Microinsurance

Mark Tercek, President and CEO, Nature Conservancy

0:25a - 10:15a

Executive Panel: Regulation for Sustainable Development
Moderator: William Marcoux, Partner, DLA Piper

Cecile Boyer, Group General Counsel, SCOR

Patrick Liedtke, Managing Partner, BlackRock

Ivo Menzinger, Managing Director - Global Partnerships, Swiss Re

Victoria Saporta, Chair, International Association of Insurance Supervisors

10:20a - 10:50a

Media Briefing

Ballroom 2

Michael J. Morrissey, CEO, IIS

Mark Tercek, President and CEO, Nature Conservancy
Kathy Baughman McLeod, Managing Director, TNC

Joan Lamm Tennant, CEO, Blue Marble Microinsurance

10:20a

10:50a

Coffee Break
Ballroom Foyer

10:55a - 11:25p

Special Address: Technology and Value Creation in Insurance
Shaun Crawford, Global Insurance Section Leader, EY
William Pieroni, President & CEO, ACORD

11:30a - 12:20p

Executive Panel: InsurTech: Innovating for Growth

Moderator: Nick Martin, Fund Manager, Polar Capital

Matteo Carbone, Founder and Director, Connected Insurance Observatory

Reza Khorshidi, Chief Scientist, AIG

Donna Peeples, Chief Customer Officer, Pypestream

Chris Wei, Executive Chairman, Asia &FPA, Global Chairman, Aviva Digital, Aviva plc
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12:25p - 12:45p

Special Address: The Future Industry

Tim Yeates, Managing Director, Axco

12:50p - 1:50p

Luncheon Reception sponsored by St. John' s University
Ballroom Foyer

1:55p - 2:45p

Executive Panel: The Rising Tide: Cyber Risks & Opportunities

Moderator: Gary Reader, Global Head of Insurance, KPMG

Michael Bahar, Minority Staff Director & General Counsel, U.S. House Permanent Select
Committee on Intelligence

Paul Bantik, Head of Technology, Media and Business, Beazley

Peter Hacker, Co-Founder, Distinction.Global

Matthew Martindale, Director - Cyber Security, KPMG

2:50p - 3:40p

Executive Panel: Building Resilience and Increasing Insurance Penetration to Close the Protection
Gap

Moderator: Brad Kading, President and ED, Association of Bermuda Insurers and Reinsurers
James Few, Global Managing Director, Reinsurance, MS Amlin

Samantha Medlock, SVP, WillisTowersWatson

Kathleen Reardon, CEO, Hamilton Re

3:45p - 4:35p

Executive Panel: Insurance Implications of the Genomic Revolution
Greig Woodring, Chairman, IIS, and former CEO, RGA

4:40p - 5:30p

Executive Panel: The Future of ILS

Moderator: Malcolm Newman, Managing Director - EMEA, SCOR

Ben Brookes, Vice President, Capital Markets, RMS

Andy Palmer, Director of P&C Structured Solutions, Swiss Re Capital Markets
John Wells, Chairman and Founding Partner, Leadenhall Capital

5:30p - 5:35p

Summary Remarks:
Michael J. Morrissey, President & CEO, IIS

Thursday, July 20, 2017: IDF - State of the Future
Master of Ceremony: Rowan Douglas CBE, WTW & Chair IDF Implementation Group

7:30a - 8:45a

Welcome Breakfast

Plaza Foyer, Level -1

9a - 9:05a

9:05a - 9:55a

Welcome:

Stephen Catlin, Chairman IDF

Keynote Addresses / Announcements:

Rt Hon Lord Bates, Minister of State at the Department for International Development
Ingrid-Gabriela Hoven, Director-General of the Department for Global Issues, Federal Ministry for
Economic Cooperation and Development (BMZ)

Joaquim Levy, Managing Director and World Bank Group CFO

Jo Scheuer, Director/Chief of Profession Climate Change & Disaster Risk Reduction, UNDP,
Co-Chair, IDF

10a - 10:10a

Special Video Address

10:15a - 11:15a

IDF Panel: Technical Assistance Facilities to Close the Protection Gap
Moderator: Ivo Menzinger, Swiss Re & IDF Working Group Chair
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Dolika Banda, CEO, African Risk Capacity

Marike Brady, Director, Global Communities

Annette Detken, Head of Division, KfW

Samuel Maimbo Munzele, Practice Manager, Finance & Markets Global Practice, World Bank
Group & IDF Implementation Group Co-Chair

Trevor Maynard, Head of Innovation, Lloyd" s

Rachel Turner, Director General, Economic Development, DfID

11:15a - 11:45a

Coffee Break

Ballroom Foyer

11:45a - 11:55a

11:55a - 12:40p

IDF Panel: Risk Modelling & Mapping

Presentation 1:Marc Gordon, Head, Sendai Monitoring Unit, UNISDR
GAR Adas:  “Unveiling Global Disaster Risk”

Moderator: Paul Davies, Wall Street Journal

Kathy Baughman McLeod, Managing Director, The Nature Conservancy
Marc Gordon, Head, Sendai Monitoring Unit, UNISDR

Daniel Kaniewski, VP, AIR WorldwideDickie Whitaker, CEO, Oasis LMF
Claire Souch, Director, AWHA Consulting

Daniel Stander, Managing Director, Risk Management Solutions

Dickie Whitaker, CEO, Oasis LMF

12:40p - 12:55p

Shin Research: The Natural Catastrophe Protection Gap
Thomas Holzheu, Chief Economist, Americas, Swiss Re

12:55p - 1:05p

1:05p - 1:25p

1:25p - 2p

IDF Panel: Insurance in the Humanitarian System

Presentation 1: Owen Barder, Vice President, Center for Global Development

Payouts for Perils: Why Disaster Aid is Broken and how Catastrophe Insurance can Help to Fix it.
Presentation 2: Alice Albright, CEO, Global Partnerships for Education

Sustaining the Gains: Feasibility of Risk Financing for Education

Moderator: Sophie Evans, Programme Director, CSP, WTW and IDF Working Group Chair

Alice Albright, CEO, Global Partnership for Education Richard Choularton, Senior Associate, Tetra
Tech & IDF Working Group Co-Chair

Owen Barder, Vice President, Center for Global Development Sean Lowrie, CEO, START Network
Richard Choularton, Senior Associate, Tetra Tech & IDF Working Group Co-Chair

Sean Lowrie, CEO, START Network

Shaun Tarbuck, CEO, ICMIF & IDF Working Group Co-Chair

2p — 2:05p

Closing: Stephen Catlin, Chair, IDF

2p - 4p

Closing Luncheon Reception
Ballroom Foyer
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