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IAIS role

Standard setting

Adoption of
standards

IAIS Members, and other elements of government, in their
jurisdiction

Capacity building Partners and others (such as educational

and professional bodies) :
Supervisory Partners and others —
practices
Assessments
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Q12. Barriers for development

a. Development
opportunities exist, but are
not readily available
7.0
6.0
5.0
4.0

b. Available development
opportunities are not
appropriate

f. Other

e. Lack of appropriate \ c. Development
mentors for individuals in opportunities are too
this category costly

d. Development
opportunities require too
much time away from
work (opportunity cost)
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a. Lack of awareness

30 b. Not relevant to the

situation in YOUR
JURISDICTION

j. Time required
(opportunity cost)

i. Cost (including
incidental costs
associated with attending
development off-site)

c. Not relevant to the
nee|ds of YOUR
AUTHORITY

) d. Alternatives exist that
h. Difficult to use e 7 are tailored to the needs
. of YOUR AUTHORITY

e. Content lacks sufficient

g. Content is out of date

scope

f. Content lacks sufficient
depth

Source:1AIS
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B 1. Veryuseful M2 Useful M 3.Somewhat useful 4. Not useful

5 o 15 20 25 30 35 40 45

b. Develop illustrative development plans for
insurance supervisors

!

g. Develop a model supervisory manual

a. Develop lists of core competencies needed by
individuals to perform various insurance supervision
functions

]

c. Co-sponsor more regional seminars

f. Provide development to trainers

&
=]

i. Develop model supervisory guidance

j Develop an on-line platform for discussing topics of
interest to insurance supervisors

d. Develop an accreditation system for supervisors

=
=
L=

] 5
o
i

e. Develop an accreditation system for trainers

h. Develop model legislation

Source:l1AIS
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HIGH LEVEL ROUNDTABLE OF INSURANCE SUPERVISORS

Fostering Sustainable Development through Proportionate Insurance Regulations

5-b September 2017
Multifunction Hall 3, ADB Manila, Philippines

Day 1 - Tuesday, September 5, 2017

Time Draft Program
08:30 - 09:00 Registration
09:00-09:15 | Welcome Address
Lotte Schou-Zibell
Technical Advisor - Finance
Sustainable Development And Climate Change Department, Asian Development Bank
Opening remarks
Wencai Zhang
Vice President, Operations 1
Asian Development Banlq
09:15—10:45 Role of international insurance standards in the growth of insurance sector

in Asia-Pacific

The growing insurance market in Asia-Pacific and the role of standard setting and
implementation
Yoshihiro Kowai

Secretary General, International Association of Insurance Supervisors

The growing importance of Islamic Insurance (Takaful) in Asia
Zohid ur Rehman Khokher
Acting Secretary General, Islamic Financial Services Board

The role of actuaries and actuarial standards in developing insurance and pension
markets

Frederick Rowley

International Actuarial Association

Moderator
Bruno Carrasco [the)
Director - Public Management, Financial Sector, & Trade Division
South Asia Department, Asian Development Bank
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10:45 -11:00

Coffee-break

11:.00-12:30

Capacity building of insurance supervisors — Lessons from Technical Assistance

Eey outputs and outcomes of ADB's Technical Assistance
Rodoifo Wehrhahn

ADB Consultant

Observance of Insurance Core Principles in Asia Pacific region
lules Gribhie

Senior Policy Advisor, International Association of Insurance Supervisors

Roundtable discussion on key learnings and gaps

Inputs from:
Indrani Sugothadasa, Chairperson, Insurance Board of 5ri Lanka
Zhanaot Kurmanov, Director, National Bank of Kazakhstan

Ferdinand George A. Florendo, Deputy Insurance Commissioner, Insurance
Commission of the Philippines

Vilimoina Dakai, Chief Manager, Financial Institutions, Resarve Bank of Fiji

Moderator
Arup Chatterjee
Principal Financial Sector Specialist
Asian Development Bank

12:30—14:00

Lunch

14:00—15:30

Insurance market development: Key priorities and challenges

Roundtable discussion

Inputs from:
(TBC), Ctoritas lasa Keuangan, Indonesia
(TBEC), Reserve Bank of Vanuatu
Konstantine Sulamaonidze, Head, LEPL Insurance State Supervision Service of Georgia
Hideki Kagohashi, Enterprise Development Specialist, International Labour Organization
Hannah Grant, Head of Secretariat, Access to Insurance Initiative

Inmaculoda Martinez, Senior Private Sector Development Specialist, Central and West
Asia Department, ADB

Moderator
Arup Chatterjee
Principal Financial Sector Specialist
Asian Development Bank

15:30 - 16:00

Coffee-break
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16:00-17:30

Enhancing insurance regulatory regimes for infrastructure investment and role of ADB

Roundtable discussion
Inputs from:
Nilesh Sathe, Member, Insurance Regulatory And Development Authority of India

Ferdinond George A. Florendo, Deputy Insurance Commissioner, Insurance Commission
of the Philippines

Minoru Aosaki, Director, Financial Services Authority, lapan
Don Lambert, Senior Finance Specialist, South Asia Department, ADB

Ying Qian, Director, Public Management, Financial Sector and Regional Cooperation, East
Asia Department, ADB

Moderator
Arup Chatterjee
Principal Financial Sector Specialist
Asian Development Bank

Day 2 - Wednesday, September &, 2017

9:00-10:30

Capacity building for Insurance supervisors for proportionate application of international
insurance standards

Roundtable discussion

Inputs from:
Indrani Sugothodasa , Asian Forum of Insurance Regulators
Nilesh Sathe, South Asian Insurance Regulators Forum
(TBC) ASEAN Insurance Regulators Meeting
(TBC) Pacific Inclusion Regional Initiative
Zhanat Kurmanov, Director, Mational Bank of Kazakhstan

Moderator
Yoshihiro Kowai
Secretary General, International Association of Insurance Supervisors
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11-00-12-30 Capacity building and role of partner organizations

Roundtable discussion

Inputs from:
Jules Gribble, Secretary General, International Association of Insurance Supervisors
Hannah Grant, Head of Secretariat, Access to Insurance [nitiative
Nilesh Sathe. Asian Forum of Insurance Regulators
Frederick Rowley, Past President, International Actuarial Association

Moderator
Arup Chatterjee
Principal Financial Sector Specialist
Asian Development Bank

12-30-13:00 | Meeting conclusions

Arup Chatterjee
Principal Financial Sector Specialist
Asian Development Bank

Closing remarks

Diwakar Gupta
Vice President, Private Sector and Co Financing Operations

Asian Development Bank

13:00 - 14:20 Lunch

Theme: This high level regional roundtable seeks:

. Feedback from senior regional insurance supervisors on the outcomes of the recently completed
ADB Technical Assistance program ‘Thematic Self-Assessment and Peer Review of International Association
of Insurance Supervisors Insurance Core Principles and Standards for Asia and the Pacific (Phase 1)'.

' Views and inputs from supervisors on key regulatory and policy priorities to support the
development of an enabling environment supported by effective and sustainable insurance and pensions
sectors in the Asia and Pacific.
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