PRI R 0 PEZARSGETEFEY
FE AL Fap
DR BE D R4l
DREPRF: 1032 9% 30p 3 10% 4 p

L pHE 103 E 10% 270




S T TER

g A7 S -
XL FTEITE 3P0y
pF

Iy

T~ R R "o ’? B2 @
F‘}g ! ’EE%' o mﬁ‘“"s
7 ~FE3 € 3 2 e KIG Ry IR ’ ‘\. ;’
1 ¥ g-—'—%ﬁ.'ﬁ?\'! :I.-%ﬂ-‘—%"; :'ﬁ,
) P20
"no f —_——— e

o R ERT
72 s @

8 ——

R *
A 3E ER : =
M&ORSA % 7%+ % b3t 2w @
7% 0z
P\




2014 SRR X B R F RAL B

H b HEATR
2 | & 3k (Taipei)-# fo i (Singapore)
930 | 09:00- | REEEEEREFRMFAET EREFTH)
(=) 17:00 Seminar on Operational Management and Strategy Development for Insurance Industry
1 28W%H - BHEAEFERRAEGFTHENE
Introduction of Financial market, Structured products and
- Southeast Asian Bond Market
0930~ | ABARIT 2. HEAMLE BB AR AE R T AR AT
10/1 15:30 United Overseas Bank N S :
(=) Overseas Investment Development Department: Southeast
Asian Merger, leverage buy-out and fund of funds
16:00— | KA FE R
18:00 AIA Life Insurance
10:00- | KREXFAFRME EM AT E N\ ORSA BB A ZE
102 12:00 Great Eastern Life Life Insurance ORSA Implementation experiences sharing
(M) o —
12:00- | ZERAELF
18:00 Interactive Exchange and Sharing
10:00- | H¥1& JEFi & P2 AR B £ A
12:00 Blackrock Risk Management Issue
103 > BRI E BRCE A
(1) . Reinsurance Company Investment and Risk Management
14:00- | BN E ABRR y
1630 | ack > RMA T W R LA B E
How are Insurers managing to reinforce their Financial
Strength and Stability
10/4

(75)

# im 3% (Singapore)-& Jt(Taipei)




RABRXEEEHEARGRRATE

Seminar on Operational Management and Strategy Development for Insurance Industry

Date: September 30, 2014

i [ /Time F & /Topic * 3 A/Speaker

MEEARBREZRRFTORE

09:00-09:10 | B % % 3 ( Opening Remarks)
Taiwan Insurance Institute

Mr. Raymond Cheun
ERM & ORSA & # % 1| ¥t (ERM & ORSA practical example v &

ilustration) AIA, ASAS

illustration .

10-10: Honorary Secretary & Chair of ERM
09:10-10:10 1. ORSA & 7#(ORSA practice under ERM framework) Committi&e Y

2= B (D
2. It & (Risk measure) Singapore Actuarial Society

10:10-10:20 |4k B B [#]/Break

ERM & ORSA & # X 18] #f 51 (ERM & ORSA practical example
illustration)

3. &#E KX (Economic Capital)

4. % #.35 % (Risk management information disclosure)

10:20-12:00 Mr. Raymond Cheung

12:00-14:00 |4 % (Lunch)

B g g mgd
(Operations and management of life insurance companies)

1. FW XA AL SRR S o0 Af

Risk identification and analysis of life insurance portfolio

Ms. Loo Pauy Liean

14:00-15:20 2. EXE A GEEH 2 FHEFT & AlA Life
Principles and practices of asset liability management Chief Risk Officer

3. NEBMENAREEEEAER
Holistic risk management and capital management in
insurance companies

15:20-15:40 |7 Bs o [i] (Coffee Break)
ERATNBEHERE

(Operations and management of non-life insurance companies)

1. EREGAEERAFRLEM (B K AR EREEH)
Risk identification and analysis of non-life insurance Mr. Whye Loon Chan
portfolio(Catastrophe and Long-tail Business) ACR

15:40-17:00 (2. 4o {7 2% A il AU B 7% 88 T BL 45 % Jal [ S 45 ol

How to effectively balance the risks and rewards by using
risk transfer tools? Accumulation Officer

3. NEBRBHEAREEATKEHE
Comprehensive risk management and capital management
in insurance companies

Chief Retrocession and




> 9 H 30 H 09:10~10:10 ERM&ORSA F # % 5] #F 5¢

AEEMZ BB LT L 222 BB ERY ERM [ ax ZEA
Mr. Raymond Cheung® 2L %% % ¥z 37 hn 3k 4 ) ERM ES 38 4] 5 > 3134 LA ERM
L R RS LR -

Raymond — B 44 Bp vA 365 J8 G ¥ 32 -F R 30 PR 3,404 ERM ¥138 7% = Ji [
M AR RAEFHET T RBNEIBY A o FIFLIEA ERM R TR
I o # (Downside )b o 5] B2 EH@ (Upside)sy £ 42 - B b ERM 517 %
Return Maximization + Risk Management » & # & 5, & ~ TR BN ¥ 48 B B = 42
GER -

Raymond 732 % F 32 5] ERM &4 vg{E &z A :

1. ERM sRAR R0y -% & N8 28 RATPT A F 28R B3 2 R TR
4945 ERM - Raymond & T2 5357 P79 RATARA A - NS
{235 SR B 7 8RR PR P ROR 2T < SRR B IR — AR 860
MG R T RE AR 285 A E -

2. AT EIA AN T RRE LTS — RSN EE  ARE
A R SROH ER P AR 5 R B PR R B A — AR P
A o

3. — BRI 6 E FEAEIAER L 5 — T BRI 6 AR E R AT A E

Eae) o




4. JEFRE IR JEAAR & M ARG BRI Ty B 0 W JEARL B ST — AR ER 0 R AT 0 vk
A S B A-BR T A AR B SRR 00 AF BRI RS > MR R B E T KK
R €
% Raymond ¥ &% ZH bt 44 ORSA = ARk #imyk £ 5 M A 3%

BEF 2 ORSA RARM KA 5-F B 12 H B &R EH AR ] 1R

e dk A% B Notice 126 # € » # 2014 5 & AT 5 A — 48 2 o 8] JA L 3L

& FFilihx ORSA ML MM ARREFER B BAEF —BRZ

H*\

o8] S e 2015 R AT Ak 0 R AR A IRIE R A2 A i B A 0 AF BT

Bl

A WA AR O ORSA Z Xk » F o & ¥ X R 21 S AHFE

2

\Y
Y
&y

H AR TR FAFARB TR RRRKZALESD — RIRIEN
FRAT7E R AT ORSA %K H78 » 46T KA E LM ZHRMXT T A4
KB RRET RGeS JTHES & 2 8RB A SUT ORSA 4F iy

> 9 H 30 A 10:20~12:00 ERM & ORSA ‘B # & 5| #F 2F

AFr EF LR E AR~ AR 3R 535 % #1 ORSA » Mr. Raymond Cheung =
IR EANBEBREARAINE B BARBBLFNE - B E
REFTA BT AL A H AN G LA RREETA

(Regulatory Capital ) "AR ¥ JE YL A o LBFFR A KM 8 Wk JE A ER

BOH R o BN TR He g B H 00 A k0 BIFA R AN RRIEIETAR




JR A AR B A ST B R R SRR AR — R 5 S AT (de
99% ) —ZBEHI N (dn— ) % T A 8 e T B A E B A A -
CORARIE AN B H E LA f 80 B AL L KON A nd o 3 HL AR R AT
R L JA B E N B )RR B ATRE AL © B AL o S AR RS B AE L RS
Pl S AMB KRR T B B AT AR « L B eI R R 693 0
JAM AL (VaR) B3 3L s A 8 Kok R A8 A A B o 4830 0 A0y —
1BE B R ERIEHE BN T A RTA S VB A AR

TR LR WA o

ERHF KT RADH AR LOgE AR T —REHRGETR - BREA
A H R AR SR A fa e A [ A AL 0 BRI SRR AT

SR 0 T AR A AR A o 8 R A AR A T MIATRR AR IR 0 e ARag
BT~ TR BE AT 0 BB ARFFIRAT A A BCE T R AR T E
B ER o BIFARYE RO WEZE © — OB 0948 KA ARE 0
T (Blde © — 8 F5 A — RO FA) o =B F 3 KA LETRBM - W IF

R AR A

AR R A AR T SHEE N ) o S G R H o B T B AR e A T B R AR
[ B) JF A By AR — 095 AT TR E A - PTGt Rl E Aa ok

A IR ML o RS R R E R @ AT RS @ 75




15 RR ~ PRI~ R B MR R R o % B3t e iR E R
Ry AR S8 SRR FRR PR R 4Y o WA RRR R TR R B A
JE B AR A 8] P33 U 28 51 2 W] 0 Aa M 38R R AT A AR AR R A
sl B RE R o ERGAFAIRR S AT 0 KRKREIKT 28]
B AR R E I T ARG RL - BFE T AT ZRATHE

A PRRr oY 8] S AR ST R T ORI S AR BT A g

TR E AR Y H LR T AAF R N B BOMBEAT R T X B AR IVABR T RAZTE o

4% Mr. Raymond Cheung 7Z 3% ¥A ORSA YL\ &) 64 & A PR AT E L 1L
PRI AMBAEAE &3 AL - A KT ET RAR% - BARI AT K
B B ORI - SN ORSA a4k % » AR i o a AL © 3B A 3E B 44 A 4T
A R R LR IE ST IR P A AT N BE S ) (BTN GB ] R de 4 T A
FEWR a9 B » PRI ST B R B R A e TR R A e 0 R
ITHE MR B IO E 5 AR o ) A F R B AR A A A 3 N A

L0 — & o

> 9 F 30 H 14:00~15:20 =[N &) o4& %% 51 i3

X 3% A Ms Pauy-Lien LOO, Chief Risk Officer of AIA Singapore
ZHOE R E AIA Singapore 4% Kk % 4 8] 2258 Risk Management

Framework o & T3 B % /v T &k F A £ H & A R AMBE ST




BUA ML IRIZYT » VAR 350k 3835 o KR b3 m bk 04 3G YL A8 R IR 35
FEE T A AR A A (MAS) & e 58 3 T 2 0 R 3 78 FL U 1R AR
71 FAsHAN 2017 A B AEHT A0 B A (RBC2) « £ M B K A E i
Consultation paper ¥Z Quantitative impact study (QIS) 2k 2Z = 3% » VAR ¥ %
SR

JA% K 353 442 AIA Singapore = ERM 242 44w F:

Corporate Objectives
Business Strategies & Operations

.. Board/
" EXCO

Risk Management Process Key Risk Areas

Business/Strategic Risk

Credit Risk Market Risk
Risk Assessment

Il |dentfication

Insurance Risk

Liquidity Risk |  Ops Risk : Operational

J

M onitoring & Review
Risk Interdependencies

ERM Framework
Group Risk
Reputational Risk

Fraud Risk
Legal Risk

Emerging Risk

Compliance Risk

i > 2"Line: Compliance, ERM % 3 Line: Audit Lines of
L_________________‘.i _________________________ L '..‘ _______ . t ______________ g Defence
! RiskCulture Risk Awareness Training ORSA, Stress Tests Scenarios Risk Systems

“,- Foundation

5700l AR 1 st oo sl Ry vt o =l gl s
FMAEGRET  FRIKR TR EFE S EFE > 3671l
B AAE ERM Framework F BT 5938 69 A & » (2) e B 0942 5 (3) - RIA
% 0 () =B fiTsr e g » (S)ERM 8y " JE R | F 7 R E 6948 Z M Wt -

AIA Singapore #4 Risk Appetite statement 4”The amount of risk taken by

AlA Singapore in the ordinary course of its business will be sufficient to meet
our customers’ reasonable requirements for protection and benefits while




ensuring that the level and volatility of returns are in line with a broadly-based

risk profile appropriate to a Singapore-focused life insurance company” =] A &
BN EESF -

7 4b Lines of Defense #4937 & RS2 by A 8] 3 F @ AT &% & JL L3R 1 %
B BT R M ¥ B 0l 5 — AR o AR VAR IS 91 ERM 4L 5 S PR AR 0 &
%M AGRIEAE T A8 0 B R AR -

AP RIEFM A& TR R EHGFaREE A A 2R
#8~ R & it % I &+ AIA Singapore S £ %R 4 & = KA (RP T LR AR |
TR ) T IR AR ) 0 SRR T B R ) R a9 4R AHE R
fr SRR LR B MR 0 A R T IR MRS IR RO R SRR
M~ B R I3 e i & o AlA Singapore RS F 5wk VA T
#g risk metrics: (1)/& 77813, (2)Economic Capital, (3)Market Risks, (4) 1535 5

Hr o bR pbAn B AR

38T AR HEZSF T

1. 4o § 2T MR K FRAZ(AIA Singapore) #4948 4 d1 4 38 .0 13 AR
BRI RS EL NN E— T

2. 7] A Raymond Cheung 2k $: a4 tb "y » ERM 3242 — 3k » R4 (R
By o B BAREAILN) TR o F e & el W As B R el o F AT
v J& 5 18 1L 4 AlA Singapore 69 4 F & 3, T ERM £RE K693 5 M

10




ACR o5 F &3, T ERM a4 & A ¥ P m L IR A5 64 3R 4 o

> 9 H 30 B 15:40~17:00 & o\ &) a4 2 i e

IR 2 B0 IR SR BT & s A & Bk My &) ACR 49 Chan Whye Loon -

FRFMLG N E A4S ERM 09 B AR ARAR ~ BRETE » ERIARIEFE(KRI) »

s

ERAE BT
Bk 4HEFERM 0y BAR B2 - SRERZR B ERM 932 5 BAZMR B 3y £

BB A 0 AL AEAZ L R B 3G e o 3] JEIE L N SARAE A TR AR 0 & F R
BIE R E AR R AR R 0 SEARAER R TR A o

ERM 3% #% B AR A% 7T B B 7 X758 8 0 R FGHEE ] o TR B35 T
BN B) FRAVE Z ik S BT A 055 B o JF e R B P AR R L A E N E
oy —3 0 H &AM E AL 3 A 09 e A T A0S T dm A
F RIS R LA R ey BRs ~ B AT B AR E R g o JEE IR £ B el R,
M RSt A A F BT A TR E I T AT 36 0 A R R B AT R
R TG BE R

7 ACR 84 JEL R 78 %5 22 Mk |2 & & 9 K 9742 (4 Lines of Defense)> £ % N &30
B de
1. Bsb o 4HH O ERBAGETHE > TEAALT > Bk b

KR B FEAR A0 A8 B BRI AR R

2. H il prg ¢ ARG E R BT R

11




B E 50 AETRM T B R EERE B AX B AFRA T
AE A e 04 T R R AR B HR | Fe s AE FT 00 M o A K
PR JRM © 3248 > MRS TR XML SB35 AR £ 7 -

3. H-—b AREELER G
EHERHEGORMTLE TSRS EE 0 BEERK 0 RS KRR
BIAELR 0 TR EEESTE Bk BUR AL o RELIA
R o BB R B AR 4R 09 B 56 R BUR) R B R AL 0 353
HE -

A4, B Z R RALA B
FEAR A Fo 372 ) 6 AT B0 8] 69 J4 <7 A B4R 7]

5. Fvgid Brag @ NG AR AP ER B I
e JR T 32 4] o JR R 8 FEAE 22 09 2OMEIEATIR L B AR o AR 8RR
B IR BUR T E WA B TR e (A TRR) O BEE  RE R TR
M FRIRA 2L R R RARR AR 5 A B A M MU PR 0 AR

PIME B 5 % 8] O ARAR D E R AR S

> 10 A 1 B(=)9:30~15:30 %35 K 5447

K EARAT S 42 Basel Il 44 532 2 B o 2008 4FF B 5, 545 B vA 4% -
B MR AT 8 B LA T 3 % S > Basel NIl a9 B3R 8] & T 3L 4% Basel

| Fo Basel Il 649 % R & F 2 I » ZHH T HANAB A ATAT 09 T R - Hraddr

12




Hmatisik (QIFRIEAR) #ELEBE -

KIERATE I TR R R A 3R R R RAT N R0 A
ik ML 2014 S F 5] 2015 S B 0 AR E R AT B 4 B
O B RSEE Aak T g o B YEG BUR L3R e ok IR BUR IR IR T
kAR LT (QE) TARY  BAFRLEF R SR F - B F
A2 B ME TR R B A R BURB AR IR AE - BHLE T ABE o bR
R E B &R R IF R ARG 451 > 2008 SRz R 6 R IR HAA R a9 Bk
Koo B IR RR 0 A2 B AT £ B AR L& I IR &5 R R AT g K
A o R IATTAM £ BN £ 2015 F55 A 69 @R BBy H 8 o BlAM P B Kk
AEERLEARB B RAGEMEY  ERFHREMTE- TR ZAK

i3 IHE €k K ATTAN 2014 F )& £ TSUARFIEF % 6.10
2015 #JE£A] 4 6.03 o

Wik REFEEENE A B NGRS FE B IR Rk
( Multi-Asset Absolute Return Strategy @ f#% MARS) » S w4 8649 4% S M2 BP S

BTG 0 ik & E G AT A M HMN > RABER AR

@

ﬁ;\,
g

B R VABCA S AT T IR I AT, TR A ARE B 1]
FABREFRFEE (EBAETF AL E T L) » A&7 H AT
BAEAMBEF T - XENEGENm AR ETILE » R

A3Gm o Jha g 2009 4 3 A R L R4 0 BN E L 28.93% 0 FALIRE F

13




6.44% » & B F A& 6.69% -

REFEREZEEERAA RN NARNGHITZ RV RL T LS
A (A% TACIFI, ) &35 2 10 B R M E ZAoF B » B — B Ry
B ERRAB WAL L ARG 40% » B —IE 0 6935 F EIRRARBRET R
15% o » ACIF Il 333 E AR B 60 R A > 2 JBARILE 2 8] 4971 5 )8~ & 2R,
e~ SEANPTERM ~ FUTARM ~ MAFEMR ~ BURRK @ e RABE A F 258

JE o RIHERR AR A BN EFERABE P BB LR T ERGRE
R BHEHN) TEREIEE R —ILER  AATH-RBA Y
B HBZE W R A 2010 £ 1 A A AL -

M RE » RKERFARBTRASL AR ZFBMA A RERAEZ S
T AMENBELG RN HAB LA G H R

53T L RERAT L = KRBT — FH R AR EAE
B b ML F P BT T o & T RIGF T ARG G B
1 BRAT LRI BRI e e B o bl S 4L » B LB B P 5
ST RS OIRE ) » ARG FRIMEE T RE/ITECS T ML A

FRBBATI G E S -

> 10 A 1 B(=)16:00~18:00 %25 A& 38 A =1%Kx(AIA Life Insurance)

¥ A L % B WG AT (CEO)BR %2 5% (Tan Hak Leh)#, & 4~

o BRABAAE B H L — A H AR T BB AR A T T E

14




A4 ony 2R HRBIFENCBIEAH R ERER L FH R A%

(41%) » 12 4R 1% (39%) ~ BF 7558 I (FA) B 484X 38 ¥4 (17%) o E JF 1% SF _F 5} o

BRSE A R T H g 2000 FAL KSR AT % 0 TR E Ry B4R

] 3% A8 ¢,4% RBC2 Review  ORSA - Financial Advisory Industry Review (FAIR)

Personal Data Protection Act (PDPA » 18 A A #HRZE ) - fRu A F 28 % 24

RBC2 Review #_FAIR -

— ~ RBC2 Review :

#rhehg by RBC A& T 5 & =AM & : Pre-RBC (2004 “F/A%T) -
RBC(2004 3|37, /) ~ RBC2 Review (#f:& F) °

T hm P B RE A B MAS 2 7 3w B IR B A - BB PR ORI B
2B 4@ IAIS 3T 2 89 Insurance Core Principles and Standards @ 2 F & 3%
14 2 RBC (#% %4 RBC2 Review) @ & &4 E BFAZ 545 T ¢

B 2012 6 A&k % — 1378 XA (Consultation Paper)

B 2014 5 3 A MAS =] J& 5 — 3530 I LA 5k 5 —Ap 3530 A

W 2014 4576 H F —RFALFEHF 52 (QIS1)

B 2014 )R AT — R FALH A A R(QIS2) B 5 =4 330 XA

B 783t 2017 F1 H 1 AR F6 - "EAE - FHEAERRAT T

— ~ Financial Advisory Industry Review (FAIR)

FAIR & e 42 7F37 e sk 4 75 B P (FAV B AR st 3+ (R 3645 B &

15




AR Ao R o B KB B E R R -
B 2013 -3 F 5 B MAS %5 & 5 — k30 U
B 2013 -9 A 30 B MAS & & 5 —trabea XAk » EEamskn T
o 4R G IR S 4T 55% Fhdk A% 1R 5 F SR Rl
o 10 B P9 (s o) AT
o EHFRNGARMBES TR LB Y A ARK Y & (Basic

Insurance Product, BIP)&4 %14 o BIP 1245 AAZ /L o0 N A&

0 R KA I B MAS 4 LA o 3 e A (LIA) 3 F 3T 2

°  MER AT oh b (Web Aggregator) -
> MAS #2015 R E E AR ENER K ER
B AR X ARE ~ B N AR SEFF AR
oY 4 4 A T L (Web Aggregator) ; 2% 4 7 7 o b d Bl &
—FREL o
< BB MAS 353 3 B3 3h £ Web Aggregator J& 61,27k ik
RARE AT o G T ER AR E R

e 43t 4% F (Balance Scorecard, BSC) J& %3 A\ 3E 4% & 48 B

ul
%T%%*

<o
)\
H

KPI(flde = THEE P &R~ Bl A0E 5

Ao RERMA R HARE)  E AR R AR L R

16




SN o A SRR R RN R IT— R BSC -

G2 AT L F ik % TR R A AT @ AN A RS SR 0 A
RBC2 Review %] » 5 — 1y 3530 XAF N & 60,35 RBC IS H + » JA A A
BUdLRR ~ B AR BEFR - TAMAMGTE  DERAR T
(ERM) ~ FE=+ B 3605425 o FEF— MR &AW A (de il R E
AR @,3 C1~ C2 C3 - spread risk - liquidity risk - operational risk...28) + 3t
Horik  BIFZ T HZIREA 5B 0 I X - MAS #9338 %
BIR B+ MAS Fir 2 B340 8 Oy i B3R o o b R AE T W BRI 8] T
FREEM M 0g sy~ ik Ty ey HBIFAL LT A MR AT &
K& el B EHNRREETREALTEABEZ
RSB TFAMEME TN E - WAV FRBEBEEMI  EREH

EFHMB T S F A HEE

> 10 H 2 A(v9)10:00~12:00 %35 X & 5 A =1%k% Great Eastern Life

KB FAZ=(VAF 4% GE Life)fk 45 MAS Notice 126 Jz A » 3 52/ &) ERM

framework(Ze F ) » & REHF FTEERH T

17




SUPERVISION
BOARD AND SENIOR MANAGEMENT

ERM Framework Risk
at 5 Tolerance
ab Statement L
e o
e P
f &
. Capital
Business
Strategy - @ e N?:qf;ﬁe
g k
c
| a
s 4 b

— + Risk Management Policy

1. GElife fR ALK HAEAA ML I FH K6 T #9 6 I Bl AL 2 B R
My R UK AR AR A E 48T 49 50 AU 0 €4 Financial Risk
Management Policy( g 227% % ALM)- Investment Policy ~ Stress Testing
Policy » Outsourcing Policy + AML policy...5
© AHMARMMAELZEZA 0 RA GELife HQ Ao/ T A8 #

& B ST AR M EUR 0 B IR R BUR T AR FT e S A ]
270 By R 79 v 8] A i R B SRR R — 2% - B b GE life 42
T —# painful process » &R TH AN LEAAVHRK ~ L H
roll-out 2| FF A 48 T2 5) 5 dhoh - BRI wmEE T i34 roll-out
R TR ALBPARAE AR A BT B R E T LT

2. ATHURME B R ZIE S 0 REBLIAEREAB R HE

#(owner) » VA BR BRI AT T S8 % B 0Y te AL S BRI o

18




3. FFA R GBI IR A Fe  H BB 5T A%

A EE AT OABEAR I H k] AR R R e R AR T ML g By A T o

— + Risk Tolerance Statement

1. 77 Bp Risk Appetite(RA) * RA 14 iy & 5@ P 4% & » #7 & 15 4% L35 RBC
target, Earning at Risk target... 5 o & 5 & ik 1% 478 Bl 2 PE R 8Y
BE o BER AR R L B AR T AR R A o

2. 4p]de : GE Life #%5 internal fraud 64 8% B #9481, » B A8 A R
G 0 I RECEM A KN 0 R ORI E & internal fraud event >

A ES 3 4R ML % 1Y 5 o b VT iEEAAT A 2 B RY o

= + Economic Capital

1. GE Life EC model 3£ ¥ 52 % i 4T P 41 03X ©oF L A 78 04 AF
1 AR A FREXARFEFTOM AT - B TREFTANE
i EC model » EC T 4. ]~20 3% 9% T 5~6 3544 workshops @ & & &1
%+ %038 B Monte Carlo simulation, parameters and distributions...
o yh4h » EC Life 97 5] £ 4N 2R BA T & - EC model 47542 ~ 3 H
RBNEF ZAZFFFEERAERL -
2. ECmodel 14 A & 2R 3R K AT & Kt » b H )8 R R 2 H]

bAa R BAE - B e m RIS AR T AR R T

19




(5).

(6).

. EC model 1% #3 [ I] 1% 3% X 99.8% (Singapore RBC2 #4 Cl=99.5%) "

. EC model #2 2% % 57 &3 ©

. Credit Risk : #% )Jf] S&P CDO evaluator » it H benchmark to OCBC

KMV & R o

. Market Risk : & % Ff A 34 /1 ov » 6L3E By & 3% &, PE fund,

Hedge fund...5¢

. Liquidity risk premium : 24 [] %€ 1% # 50bps 1&3F 2 (g2 a %

A1)

Operational risk : 5] Solvency Il #1 %,

%

HOMERLR

vV R TR M E o AMRE B A KT FL e 4E correlation matrix 5 3%

T BB A (Ao R R R 0 BIMR R R & RA Y GE Life /&%

Fex B[4 correlation matrix /2 ¥4 T

mortality | longevity | morbidity lapse expense | general
mortality 1
longevity | -0.5 1
morbidity 0.5 0.25 1
lapse 0.25 0.25 0.25 1
expense 0.5 0.5 0.5 0.5 1
general 0.25 0.25 0.25 0.25 0.25 1

v/ 58 M correlation matrix :

Market Insurance OP Risk
Credit Risk
Risk redit Ris Risk

20




Market
Risk Market Data Calibration Expert Judgment
Credit Risk

Insurance
Risk Expert Judgment
OP Risk

vg ~ Own Risk and Solvency Assessment (ORSA)

1. GElife AFZ 69 ORSA Lo ik A B #H K44 100 8 > L+ a4 0E

i 50 _/é]: A Fﬁ—éj‘é(m/é’,\é}gg/\i}'[‘ ﬁ‘}] EP N 7]:% /‘7—/%‘1/\&,{?2 «rL gi%’:_)so

2. ORSAreport N 7i# % & H W BT A LRI 2 8] 0 ARE A8 5] T2 8] 4
# ORSA report Ff i3 F ik & > B obAE 2 4k 7 A o L IRAF MAS
1R & o

3. GELife £#%=t3 — M a0 FRREF 1 A A4 Tk 0 225k
T A% 4 04 % 73T 2] #£ /T ORSA process A & 3% =t Stress testing
scenarios ; if ' Stress testing @74 5 Ay Tk EE B E K EM

AT W A5 g L K o B R F 4/ FRER 0GR -

4. GE Life ORSA report R 2 @, 4 B FF R R 4977 i & H ALR®R
8937 4% » 15)4m Technology risk, Outsourcing risk 25 ; st #) » risk
assessment A& & I8 L4 T HHBRA JRR B SROT & O R I 10 645

& o

21




* — % 4R AT4F Technology Risk #53.%4 Operation Risk . — ¥z » 12 GE Life
= AT sk 4% Technology Risk B Operation Risk #5 - i » ¥ R~
B 4 B EATAA R 3 8 o ARA AL IR R ¥ 8 SL o AT BB K
L fm o
5. GE Life ORSA report 44 sign-off process : #& &y group seniors #7441, 3]

TiB 0 LA TG EETHME 0 4 Y CEO sign-off £ 3L 3L o

7~ Continuity Analysis & Stress testing
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