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3% 2 AR LEL L

HIE Rz 2% gF iz

gest in the World

Share in the World

Qceania

Latin America &
Caribbean
8%

Asialexclude
Japan)

Europe 56%

Saudi Arabia

2015

Sharein Asia

Taiwan
1%

2% 4,154 million

%
Indonesia
6%

p A 2015 & ®p 4 &+ 4 (Gross Domestic Product ; f§ -

GDP) (4T M) G4+ Rz 6% > & Lz 17% £ R 2§

)
= o

it

2.GDP
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Third Largest in the World

Sharein the World

Oceania

Latin America
& Caribbea
7%

Asia(exclude
Japan)
28%

73,069 billion
dollars

North America
27%

Japan
6%

Sharein Asia 2015

. Iran

Thailand 5,

Taiwan 2%
2%
Saudi Arabia
3%
Indonesia
3%

South Korea
5%




p & 2015 & A 35PN 4 & =< %p (GDP percapita) (4T B])
% 38,054 B Al (irE B A fERApE 0 vk M4 %2 46,893 B

‘f_%mo

Japan can be compared to EU countries like France, United Kingdom

(Geary—-Khamis dollar) 2015

90,000 85,253

80,000
70,000

60,000 55,805

50,000 46,893 46,783 45553

41,181 41,159 — —
40,000 138054 136511 35708

30,000

26,315

20,000

10,000

0

Source : IMF v EYCITRVvY
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* Pension Schemes in Japan

DC individual type (number of active participants as of
f T March 2013) source: Pension Fund
(0.18 mil.) A -
ssociation

DCP | DBP | gpf

(464 mi) | (7.88mil)

{4.08 mil) MAA

National :
X Mutual Aid
II;'en zlon EPI Association
(Ouzssmil \ Employees Pension Insurance (34.72 mil.) | (4.40 mil.)

. Self employed persons, . Workers in private sector \ Public . Spouses of .

H etc ; i officers Category 2
: : " oete E participants
: Category 1 participants : Category 2 participants 1 Category 3 part|<:|pants
: (18.64 mil.) : (39.12 mil.) ' (9.60 mil.)



3% layer | DBP corporate | voluntary for companies to adapt
DCP pension (usually) covering full-time workers
EPF # of plans #of partici|()l¢:|a'|i1lifsi (trilliana?:ﬁg
e e e e
DB 14,218 7.88 54
2n Jayer | EPI public covering workers in private sector
pension model benefit: approx.100,000 yen per months
1stlayer | NP public a pension insurance system as a whole,
pension covering the entire population
model benefit: approx.65,000 yen per months
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10% > 5 & 277

2. 37% >

2. 1% -

£ 2014 # %% fz ~ (Premium Volume) (4T ®) & ¢
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Second Largest after USA

Share in the World

Latin Africa ceania
America 1% 2%
and
Caribbean
4%

Asia

Total
47,.783billi
dollars

North
America
29%
Europe
36%
Source : Swiss Re, sigma

Share in Asia 2014

Tha:land Malaysia
Hong Kosiggpore 1%

r\ e

Incl|a \

Ta-wan Total
7% 13,176billion

South  dollars

Korea
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Has been the most insured country in the world

Insured household rate in Japan Life insurance premium per GDP
(%) (%)
100 18
15 r
e g1 =
80 858 ' B BN
(]
70 : I BN BN B B B A ararwr
* F AL CELI LSS W
. - *sf & Qy‘" ﬁf e e

1985 1988 1991 1994 19597 2000 2003 2006 2008 2012
Source : JILI

Snurce Swiss Re, sigma

< But recently, there seems to be decreasing
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(%) 10-year JGB interest rate and guaranteed interest rate for new insurance contract

10.000

7.79%
(October, 1990)
8.000

N
6.000 (October, 1996)

4.000

\ -0.243%
(July, 2016)

2.000

\—l
0.000 —

977 1979 1981 1983 1985 1987 1989 1991 1993 1995 1997 1999 2001 2003 2005 2007 2009 2011 2013 2015

=

-2.000

=10-year interestrate in Japan ~—guaranteed interest rate for single premium whole life

guaranteed interest rate for level premium =guaranteed interest rate
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poA2 “%L ER G &4 R ok B A 5 lock-in 2 R EEE £ G A
¥ d g@HME P (Appointed Actuary ) &R E & & if Xt o

H

(-) @r =y
PAE1996 &40 MEEFHEDBAAZEGR Y- 2 REFE
# i £ (Standard Valuation Reserve ; f§ # SVR)

(= # Lock-in = 3¢
# Net Level Premium # % £33 3% > L f 2 H 5§ £ F {15~
= &, v H ¥ P Lock-in o

() FEF &FEE>- X
B3 FE®g &£ e F- 57 “Life Insurance Standard Mortality
Table 2007 ( f§ # SMT 2007) 3+ 3 3462 &4 > HUFEH I E
N E RS R BG £ o

() FEFEHFEFF
1996/4~1999/3 2 ¥ : 2.75%
1999/4~2001/3 # ¥ : 2.0%
2001/4~ FH 1.5%

2013/4~ = H 1 1.0%

TP REEBFEFFIR

PAZBEMEFHALR R RARBE A AREF TR
Fp kR ERME

[ 4

(=) &#MEE (Appointed Actuary) 3 & B F & 4510 T

1 W& fFzzrb
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AR &R %‘}‘uﬁwré;‘zﬁwﬁ VAR RJEERIE R R EM D
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FTAMR R R o BEFFEY 2 N 2R

TP RFHLA R

P&z a4 F1& T4k Solvency Margin Ratio » 124 #*2 £ W2 b & A&
#F ~A3E41AR (RiskBased Capital) » # 2~ + 25 F4 » 2Rl i k%
ThoR'GE AL DN 40T

VR R, +(R,+R,+R,f +R,

Ri @ %* h *& (insurance risks)

Rg @ % = 4~ ¥ (&% h *& (third sector insurance risks )
Rz @ 3 13 b *& (assumed interest risks )

Rs : FAF* b *%& (asset management risks)

Rs @ i¥ %k *& (operational risks )

R7 @ B4

Rs : & = &~ ¥ %% k *& (third sector insurance risk )

4% b *& (minimum guarantee risks )

—\
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(=) H*%h*'% (R1)

R =+a’*+b’ +c
BB Wi bt i

a |- 4= hp%| - mIE—%% 4 |0.6/1,000

h & 10/1,000

h
% & 1

(=) $=Z~%E%h's (Rs)

R,=d+e+f+g+h

%3 w0 /R b Tl
d | &4 plzn % FulEyg £ (*1) 0.1
e | 2= h 2 b= R3E 0.06/1,000

f| R arh's [R5 p Ariixigd e =8| 3/1,000

g | ApAkh G |AmF P LIRIETEY S H < | 7.5/1,000
h i b'eEE £ 1
(z) FFfIFr's (R2)
i b b & 7 Bo(R7)

0.0%~1.5% 0.01 0.01

1.596~2.0% 0.01 0.2

2.096~2.5% 0.2 0.8

2.596~3.0% 0.2 1.0

3.09%~4.0% 0.4 1.0

4.09%~5.0% 0.6 1.0

5.09%~6.0% 0.8 1.0

6.0%~ 1.0 1.0
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(z) FTAE* LG (R3)
1. # 3§ #A# k& (price fluctuation risks )

T A 4 b ok B % % B(FT)
Fp L 10% 20%
2 R 10% 10%
Bp &% 1% 2%
RGNS 5% 1%
A 5% 10%
% & 209 25%
T h#E 1% 1%
R AP M - 10%

2. &% k% (creditrisks)

T ALY 2 E LR b "% B
e Rank1 0%
]% i Rank2 1%
EEN
Rank3 4%
Rank4 30%
CEHpE AR 0.1%
() ®%¥r*% (Ro)
o P K b
¢ EREH 3%
H @ 2%

(=) =MiEERE (R7)

G RE £ R BN REL B H T
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