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2016 R E B FF A A 3E 3L

oy B 1 EROE
(1T151/1) & 3k (Taipei)-#f fm 3% (Singapore)
09:30 -
17:00
112

(—)

1 2T ARARRRAGEGHFTHENE
Introduction of Financial market, Structured products and
- Southeast Asian Bond Market
09:30- | KEFHRAT

s | 1530 | United Overseas Bank 2.ﬁ%&ﬁ%%%ﬂ%mﬁﬁ%ﬁ%\ﬁﬁﬁﬁ\mé@%

(=)

Overseas Investment Development Department: Southeast
Asian Merger, leverage buy-out and fund of funds

16:00- | K #H A ERK
18:00 AlA Life Insurance

10:00- | KEHF A EKRK £\ T H )\ ORSA BER 49

113 12:00 Great Eastern Life Life Insurance ORSA Implementation experiences sharing

12:00- | Z2gRMELF
18:00 Interactive Exchange and Sharing

10:00- | H¥& A & AR B £ A
12:00 Blackrock Risk Management Issue
”m > BRBAF GIE AR

() o Reinsurance Company Investment and Risk Management
14:00— | M E ARERR : o
1630 | ack > RIRAF BRI HEE
How are Insurers managing to reinforce their Financial
Strength and Stability

1155
()

11/6 & 7k 74 22 (Malaysia)- & Jk(Taipei)

(75)




ABRXEEEEARGRRU I

~ Seminar on Operational Management and Strategy Development for Insurance Industry

Date: September 30, 2014

F R&/Topic 3 A/Speaker

MEEARBREXZRREFTORE

09:00-09:10 |Bf %33 ( Opening Remarks)
Taiwan Insurance Institute

- . Mr. Raymond Cheun
ERM & ORSA & # X 17| #t 1 (ERM & ORSA practical example y &

Tustration) AIA, ASAS

illustration ;

10-10- Honorary Secretary & Chair of ERM
09:10-10:10 1. ORSA & 7#(ORSA practice under ERM framework) Committee

2. JA 1% & (Risk measure)

Singapore Actuarial Society

10:10-10:20 |1k B B [#]/Break

ERM & ORSA & # £ 18| #f 51 (ERM & ORSA practical example
illustration)

3. #BJEE K (Economic Capital)

4. & 3# 35 # (Risk management information disclosure)

10:20-12:00 Mr. Raymond Cheung

12:00-14:00 |4 % (Lunch)

ERATIWBEHRERE
(Operations and management of life insurance companies)
1. Fe T 6 B 5k

Risk identification and analysis of life insurance portfolio

Ms. Loo Pauy Liean

14:00-15:20 2. EE A BEHE 2 R HEE R AlA Life
Principles and practices of asset liability management Chief Risk Officer

3. AE| R R AT RE R
Holistic risk management and capital management in
insurance companies

15:20-15:40 |2 Bk i [#] (Coffee Break)
3N R EER -

(Operations and management of non-life insurance companies)
1. EREFHMAE R HRE T (B KA E KR XH)
Risk identification and analysis of non-life insurance Mr. Whye Loon Chan
portfolio(Catastrophe and Long-tail Business) ACR
15:40-17:00 (2. Ju ] 2% 7 R JEC e 7% 8 T L 9% 8 JR i S22 45
How to effectively balance the risks and rewards by using
risk transfer tools? Accumulation Officer
3. AE| R R AT RE R
Comprehensive risk management and capital management
in insurance companies

Chief Retrocession and




» 9 H 30 H 09:10~10:10 ERM&ORSA ‘B # % 7| # =f

AEFAZBM LI PR A F O RABERYE ERM a3 A
Mr. Raymond Cheung» 3L % % ¥ 37 hu 3k A ] ERM B384 5 = 336 L ERM

B2 BEFFNG EZ TR -

Raymond — 44 Bp vA 36,5 J8 G ¥ 35 F R 30 PR 3464 ERM #1138 7% = Ji [
ERAATER AR FHBT L RBYEIEN A o FIFLRA ERM B TR
17 75 #% (Downside )4} » 5] B 1 4% € (Upside) 8y £ 42 » H b ERM %5 4
Return Maximization + Risk Management » & # & & k& - B ¥ 48 B il [ = 4%
SR o

Raymond 73R & L 32 2| ERM ¢4 vy B Jz ] :

1. ERM SRAR AW B H A E 2 ROTPTU F L2 R 2R RTA
49545 B ERM » Raymond IR 7 #0555 P76 2 AARA A 0 & —FEAR
{23 B JA R R e R R AR PR 2 o MR R 2 — R F — )%
PERIME - EEGFRTIEAB L » 3t -

2. JARREIAPTH AT AR E LR — A ST AR
SR A RO R PR R 5 R B PR R B A — R P R
(G

3. — AR EF R RRE R 7 — @RI AR A A E

FEauy FaF e




4. JRFRE IR JEAAR & M ARG R Ty 0 W JEARLB L —FEAEER 0y R A 0 vk
B Ao &30P I AR B SR A A BUAT R AR R ARG MR R B E R KK
Tl
% Raymond 24 § bk ¥ ORSA = Ak ik #Fhmdk £ 5 ¥ A 32

BEF 2 ORSA RARM KA 5-F B 2 F B ERR KA AR 4R

F e hk £ 5 # B Notice 126 #L € » # 2014 F & AT B 74 5 — 8 2 o 8) JA 3 3

BEFEMX ORSA A4 MM > RAREFHE 5 BNERE -8

28] J8 4 2015 SFAT SRR 0 R ARAF = SFIRIE R 0 A2 w3k £ B AR MR AF BT

HNE BT TR ORSA Z X F e & ELBRRAREZ 24 EAHFE
FHHERDR FAFARETAEFIHAR R EREHZAL S — RIRIENF
FRAT 5B AR FTH ORSA &K F 8 &b T ¥ e 5 HH X T 7T HE

EHEZBRETRFHEH TR LS 5 MM AT ORSA 1E £ iF 2

» 9 F 30 B 10:20~12:00 ERM & ORSA B # £ 5| #t 3t

RNE AL & RE A A 535 5E ¥ ORSA  Mr. Raymond Cheung &
B PR EIAANRBEITERZ NG - 220~ AR E R R - )B4+ E
ABBER > BFEARE—EHERGG T2 E AR ETAKR
(Regulatory Capital ) "48 #F J& 69 BE & o &5 F RPN 3] N3k 0 B 635 A

WA o HEox 8] BT Ao SO0 A R 0 AR R AR R ARORIE R TR




R IR R PR AR e SRR AR — A4S AR T (de
99% )+ — MM N (Jo— ) & T304 & e JEFASHE AP % Beg A A -
SR ARIE A 5 F A L A 460 R AL SO B ARed o 3 IR AR IR E AR AT
IR LA E) R ATAEAAL « BAL o SRR ARSI B AL AR
GERCET TR T L ST RS A S e
AR (VaR) PRt I h 480 8 R ah R 4 4 KM A » SR8 A ey —
18E TR AT RIS E B EA S SREA S VHEKR A

BREALCEBHEAGER -
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~
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B AARENADAR L LT AR A FEFRNTA - BFFT A

X
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i

Fal

A R ak K S R e AR B R BB 0 B R S A AR
SR o Mo HARAIE(RAL » B R ARG TN MTRARET - feilsg
W o R SRR T 05T AR AR ) 2L RS B AR AT
RHER o BB ARNEROSRERE L — AR IR R AR
T (Blde  — 8RR A — RO FM) o =R FH R EIBRAL - W IF

e d R AL
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e 2 ) 35 80 AR — S 0045 SR AT 8 A B AERR A B b
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AR - RRRR AR ERRE o A L3 B R T A
R ol SRR SRR SR TR R AR R R T AR bR A - ¥
JE BRI A 3 23 SRR SR 2 1 60 4R B+ 38 38 L B 4 T VA B (R A
AOEFARTR o ERLGAALERRONE » FOA > KREET 29
Kb B R A TR A AN E R AT A AT £RA TR

A ARFA 8 KR B R A T 0 AR SRR T R A g

R AR 0 HEEL Ak ST ISR B AN 8] W04 A BB ) A T AR A BT RARE ¢

x4 Mr. Raymond Cheung & 3% A ORSA ¥\ 3] 64 & A& FL B AT A 0 VA

FeTr > A RN &32 T AEE W - AR T ILT A%~ BARIAE A

M

Ao 693K 0 kN ORSA a9 4E % » AR IHAIYE NGB AL o SRR B 89 A 4T
A R AR T s 38 P AT+ N\ 2 B ) 0 4730 9 GB 1] FRde 4o 7T 14
TEH- 0B E - PR AT B B R R A e TP R RAF?" 0938 & 0 R
THAM AR B2 E 5 SAF R R 8] 58 R B 2] A A & 5

BEeg"E—FE & o

> 9 H 30 H 14:00715:20 =[x/ 8] bhhse s i1y

3% A Ms Pauy-Lien LOO, Chief Risk Officer of AIA Singapore
T R s 9 AlA Singapore JR 3% & RS0 34 N 5] 22 5% Risk Management

Framework o 2 TZE% B ¥ /m 7 M2 ik =% & X5 5= Ade kM s




BUA SR EEST 0 AR ISR S BEHT o IR B3 v BUS S TR
122 A FRAE A £ M (MAS) & e 78 3 B 5 35 049 JEL iR 22 8 LA 1 AR
71 FASHA 2017 A FEH7 09 B I H] L (RBC2) o £ M B ¥ Kk
Consultation paper ¥Z Quantitative impact study (QIS) 2k 2& = £ 3% » AR
SRR -

JA b K 4= 2% /42 AlA Singapore = ERM 22 #dn T :

TR T s e s | ouon o [ —
—-_1 _l H BN TEm
el e 2 —

I

AWM RBT  FEIKR TR EET S E£5 > #007 hasl
{8 A7 ERM Framework F AT &g ed A & ()R EUER 0 (3) 2 RIA
My () A& Brfirae e A > (S)ERM 6y T A Kh | S 2 K 8094 Z W -

AlA Singapore %49 Risk Appetite statement %”The amount of risk taken by

AlA Singapore in the ordinary course of its business will be sufficient to meet
our customers’ reasonable requirements for protection and benefits while




ensuring that the level and volatility of returns are in line with a broadly-based

risk profile appropriate to a Singapore-focused life insurance company” =] A fit
B EE S -

7 b Lines of Defense 93 & R SE by A 5] 3 F@ AT &% & 39136 7 %
B IR 4 5 o 5 — B4R o vk L ERM B4R 5 — s prdg 0 &k
BRI g 0 B AL AR

R RBEZERE EAZR RN BMF g b A RS
0 AU 7 % 0 AIA Singapore A £ B R 2 4 = K JA(F AR | -

CE R T IR AR ) ) 0 SRR T R R M ) R RGBS R

[~ TR R SR B MR - AR T IR R ) T e R SRR
My~ 4 8] R S 3k 3 4m 2 & o AIA Singapore 72 R[G5 @Ak VA F g
#a risk metrics: (1)J& /1 38]%%, (2)Economic Capital, (3)Market Risks, (4) % 3% 4

Mo SR AEAR B AEAE

PN 3 & TN SR

1. Jn 3§ 2 7 AR A F A Z(AIA Singapore) 8448 2% 15380 1F 0 RELR
BB RASESFONE —HEF -

2. 3] )8 Raymond Cheung 2k 3t 84 by » ERM 4% — xRk 3t » R 2 bRk
B B RARAISN B o A & I b WAL R 0 o F BT
" J& 218 vk 4 AlA Singapore 895 F & 3L T ERM £RE K935 0 M

10




ACR 849 4 3L 7 ERM A ds & > F 3R AL B AR F5 0938 4 ©

> 9 F 30 A 15:40~17:00 & [ o &) 6948 45 ¥ 45 39

IR 2B IR B & S A & B ER4r - 3) ACR B4 Chan Whye Loon -

FRFMAG N E A2 ERM 09 B AR A RAR ~ ARIER ~ ERIARIEAR(KRI) »

)ms}}

AL ] Ede T o
G L 0 4H3 ERM 8 BAR ACRAR » R ER4E & ERM 093 5 BARMA B 35 b
&-TB A 09 AL AEAZ L N BT 303G e o N B FEAE S IR A TR 0 & R
B IR AR R AR 0 B4R R R AR A o
ERM fX 4% B AZA4 7T Bt B W 75 85 0 ik 5P B o T M 2 5 7
RN B TR Z R R PIT A A W5 o JF YRR B AR L A KN T E
Rog— 3 0 B AR S RN ) JE R e ARG A e R BRI o B dm T B
%o SR B2 IR K L 4 KR B B~ SR AIT B AR A0 E KA E o JEIEBAAR T B o) R,
[ ST A AR BT T AR & 38 T A B A6 0 A RO R R B AT AT R
e LR
7 ACR 4 J& F 8 % 22 A5 [ & & v9 K [ 4% (4 Lines of Defense) £ % /Y 237
A e
1. &k HHCERBYEREFTER S EFEQHEALT > EHES
¥R FEAE 42 Fu AR B BRI R

2. %4 HBEEE T EPUTIRRIEH]

11




LR T TS AT T B EIBHRE A F B AFA T
AETE A6 B R R~ AR £ B3R R Fe s AR TG R o AH &KL
WK IR o 15 SEAF R B PR S AL - AR T AR ey £ 3L o
3. H—iEms  AmERELERY
FHEEAOWNRETLERTTS > &8 BEE AR Tl E AR
BHAER » TR B EHTE 0 Bg o BB E o RE LA
BB R R B AR 2R 09 B 46 A BB R R B 22 AL 0 353
HE o
4. F AP LA R
FEAR A Fo 27 ] B AT 4T 6o 8] by T4 <7 A &R 7]
5. Fvgili By ¢ AL AR RN R B 2T
TE R v R e M AR AR 0 M AT L B A o fRFMr s ) A
B IR EUR T E A B TRk 2 (S TRAD) - B AR E R
x> SRIA 2T kR R AR 5 A TR A S 3R BER R &3

SE3 S POCES WP IS BT 1

» 10 A 1 B(=)9:30~15:30 %25 K 34R 4T

KL 4T H e 42 Basel Il 4 EE 38 J2 B o f 2008 F'& 2 30 5545 B A 4
B B E AR AT BT T IR % A %5 0 Basel Il ¢4 B 3% )R A 0 Fh T 4L 4% Basel

| 2 Basel ll 89 F ANl B R 4 » ZH33 T HAN R B M Ao g4 04 7 K » F5041

12




Bk (Q4ERINVER ) #EEDE -

KESRAT G TR B R IEAE R 3RO THN R R e
% A 2014 R F 5] 2015 F E R 0 AR E R AT e BRI B
oM AR A Rk Sy o & B BUR S R e SR I BURIREL R
Wk ALk (QE) B4R EMALFFREBASZHE - RF
HA 2 B AR A R B B R R BUR A AR RAEAR - RS JE TR BE o PhR
R E B4 TR AL AR 84k 0 2008 fFi3 R oY AR Hh R ed B R
Ko od BB IR E R IE 42 B AT A B i EAR &SR] R R R AT A K
Ao RIFRATTAN E BN A 2015 Fo5 A 09 @R BLE) SH & o BHAN P B K rx
DGR LEANREE BT B FHHEMNTE TR AR

WA Rk - KERATTAN 2014 F )k 2 UHLA R IE R % 6.10
2015 “F £ A % 6.03 °

g KER & BN A ARNBLITERZ 5 0 A S HRB g
( Multi-Asset Absolute Return Strategy @ f§#% MARS ) » S w& b4z ML A B &

TR TR ik ik 6 Y A H R 2 M a0 M - BROR B A5 A O

¥
2o
ST

B R VAR A AT 0 T R I AT PR AL 0 TR A AR
FAREFEETE (ZRAETF M AZET T L) » ZE ML LN H LT
KEREBTHE - FANESER o LA HERALZETILE B2

A3 o k4 H 2009 4 3 A kL E A 0 EIFE L 28.93% 0 FALIME| F

13




6.44% » % B & A % 6.69% o

KFERAER T EHMARRAANANBNBLBEITZR AP HZAT LS
Ny (A% TACIFNL, ) #ZEHE L 10E R U RKie b B - 32— Reyk
B PR AR KT E R 40% » —IA R 693 E LR R A K E KA
15% ° + ACIF Il SZ 3% H AR a9 69 R A] » 2 JE AL A 2 8] 6 771 B iy ~ % 2R
M~ SEATIEURRE ~ FUTRMR © MR~ BURJRRR @ e kBB 258
AR BIBER AL E L B o BERBE X FEMLE AT RBGRE G
#ORUBGEH) TERE TR AEH—IER > AR FE-REA G
BB FWREA 2010 F 1 A AL -

e Rt > REV/ITABRASLTFTAR LB A A RERIEZZS
T EHENBELG RO HIABR AT o

S AF R EARAT BT e = K E AT — 0 BB B AR &
WA o A BEFETETRIZTH « & 7RI F N AB AR B K
b BRAT R IBAEB R RZ N I by S48 - LR AHAANEF &5
ST ISR IR 0 ARG RIVA R T RERAITRE T MG E - L

FRERATR 2Rk E S F

> 10 H 1 H(=)16:00~18:00 %5 & #: A =4%Kx(AIA Life Insurance)

I YT A4 ¢ E A E R BAT B (CEO) R 54k (Tan Hak Leh)# A 4

&3 o RROG A TG BT B — A BRI T 47 B BRI R A AR E T b

14




VA el ER 0 HRBIES U BZER Y & E BB L ET
(41%) - 12 4R AR(39%) ~ A 75 ] (FA) B 42 X 38 94 (17%) Yo & o5 38 4F B} -
BRI R #7 e 4 2000 AL kA B ARE 5 0 VLI E B0 B2 A
] 3% A2 ¢,#% RBC2 Review  ORSA - Financial Advisory Industry Review (FAIR)
Personal Data Protection Act (PDPA » [ A A #HEF#E %) - FRAA FER S K 4
RBC2 Review *_FAIR °
— ~ RBC2 Review :
FmP oy RBC 2T 5 & =AM © Pre-RBC (2004 /A 7T) -
RBC(2004 #%]3,7%) - RBC2 Review (534 #)
Fi Ak B IEHEH MAS & T 538 5%~ BB IE A 9 A IRk B
2B 45 @ IAIS 3T 2 89 Insurance Core Principles and Standards @ 3 F & 3%
14 2% RBC (4% % RBC2 Review) » & 25 R BFA2 4 4% 4e T ¢
B 2012 fF 6 A %% 5 — #2430 X (Consultation Paper)
B 2014 5 3 F MAS ®] J& 5 — 03570 U 3848 & 5 = sh 7 XA
W 2014 ¥ 576 A % — k2L E A 52 (QIS1)
W 2014 AT =R ZALH A R(QIS2) B 55 =4y 320 XA

B 78312017 1 A 1 BT » "EEAE—FHEERENE TR

— ~ Financial Advisory Industry Review (FAIR)

FAIR & f 32 7H37 he i 84 5 BART (FA) 0y AR A L & 5 B SH B ST A

15




A AT AT AR i KR R E R o
B 2013 3 H 5 H MAS & & % —r2%30 X4+
B 2013 -9 F 30 B MAS & & % —trzbea XAF > EEhdi sk T
° WAl Fik $ A AT 55% R A5%A XA 5 F S R AR 1
T2 ] P9 (ks a ) At
s ZMNEJARMBEP T A A MR K KKK o (Basic
Insurance Product, BIP)&4 % 18 o BIP {438 AAZEAL T = N A

by IR R AT F M MAS € B3 3 = M A (LIA) % B 3T =&

° WAL T on i (Web Aggregator) -
<> MAS A7 % 2015 SFAesE F — AL S £ F 0
B HARRE MR E BN E - AR FEEF A
b4 44 3% A T A (Web Aggregator); 3% F A v on ik A1 &
— ML e
< B EF MAS 35813 E 313 £ Web Aggregator Ji& 61,47 ik
AT AT EHRRTEREANE L -
* F#73t » F (Balance Scorecard, BSC) J& %3 N\ JE 4% & 48 H
KPI(#]4w @ TREZEPFHRK s i dEME  A0BER

Ao K AAIRAT HATIE) B LM BN R K AL EFZ

16




FrEE o A8 A R R RR AN T AT — R BSC e

G A L Fedk SRR A R AT € AN M A RS U 0 A
RBC2 Review &4 » 5 —r3639 XA & €45 RBCIS A = » AR A A
Bt~ AH EANMR - BEFR - FAMAGRHE X ARETE
(ERM) ~ FAT B2 5 T8 o F— T & F a0l &8 N & (de Ak A
A #,3# C1 -~ C2 -~ C3 - spread risk ~ liquidity risk + operational risk...58) ~ 3t
Hopik ~ EEFEZ T HZIREA 58 KBTI by MAS 8933 N &
BJF B+ MAS A7 B 5 AR 8 J7 g 693 3R 5 o b R T W B AR A A T
FRES TR M 09 sy Lkl B AR 0 T A AR E LS T &
KGR 3himidl RV A SN RRFETRELEE
SRR TIAMEMRETRE - AL FRBB BRI EREH

BT 4% A Ak -

> 10 A 2 H(vg) 10:00~12:00 %35 K R 5 A=1%[% Great Eastern Life

K R H A2 (VAT i #% GE Life)& 4% MAS Notice 126 /& 8] » 3Z 5\ 3] ERM

framework(Ze T &) » & AR B E 2L A T -

17
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1.

Risk Management Policy

GE life fR L K BAE AL 20 K7L T #9 6 0 B e 2 B ag R,

M P R 22 A 0 N3] 48349 50 AR 0 6L4 Financial Risk

Management Policy( N 2% % ALM): Investment Policy - Stress Testing

Policy + Outsourcing Policy * AML policy... 5

© ABRRMEHAELLEZAT 0 RA GELife HQ A4/ T2 83
& B TR BIBUR - B L3R 0 JAR BOR YT AR A T e i )2
fe g5 B B 75 0 5] B SR K AR KR — 3% o [ b GE life & )&
T —# painful process » ¥ &% FH 2N & &AW K ~ I H
roll-out 2| B A i 41 5 F 22 8] 5 sbsh o BRI AL @ EE T 44 roll-out
BMRTR AL G BAL B LT BB & E L FHRE -

AT LR B P BURRARZIE L > R ERLIAEREIAH R 3k

F(owner) » YA B RIE AR F 8 R B 04 tm AL e BT o

18




3. PR R EIEBURZ AR R TR AT F& BB ST A%

M FEIF AR B k] K2R R QY BRI AR R L By A S o

— - Risk Tolerance Statement

1. J5BP Risk Appetite(RA) - RA 14ty & 5 @ P42 € » #7835 4% €35 RBC
target, Earning at Risk target...5 - & %515 8T8 B & P H 8)
# 2  FEAREFA KT L B R T 4 AR B XN e

2. 1p]4e : GE Life %A internal fraud 84 8% B 494015, B A8 54 BB
PRS0 NI EREMG KN 0 R Z & internal fraud event -

A Ho 3 30 B 38 > Jo b vl SR PRAT A 2 B By o

= - Economic Capital

1. GE Life EC model 3£ ¥ 52 i H 14T M 3R A1 CAF UL A 778 oy if
1 AR FREARMFEFTTHAETE - HTREFTALMNE
% EC model » EC T &N 20 3% 9% T 5~6 3544 workshops * & & F 11
F 4u3¢, B Monte Carlo simulation, parameters and distributions...
> gbbh > EC Life o8 5] ESh A0 AR & H- EC model iEATARE ~ 3£ H

FERNER S AZFEERBEAL -

/\lu

2. EC model 14 YA &8 i 48 kAT & kit » 3 B # 8 R B R = H]

048 AR AR - o m RIS R LA AR B RR AT ¢

19




(1).

(2).

(3).

(4).

(5).

(6).

EC model 13 #8 [& F] 1% £ 2 99.8% (Singapore RBC2 #4 Cl=99.5%)
#b EC model #5 4 £k 5F fx % -

Credit Risk : #% Jf| S&P CDO evaluator * it _H benchmark to OCBC
KMV & K o

Market Risk : % % Ff A 3 H 7 o0 L3 8y £ 3% 4, PE fund,
Hedge fund... 5

Liquidity risk premium : 2L [2] € 1% # 50bps f& 3t ($RI 2 8 %
-F-35)

Operational risk : 5] Solvency Il # 4,

N

RO ROR

vV R W HH R M AR E A KT B 4EF correlation matrix 5 %

T AR A (e R JAER) 0 AR N B RE A4 % ; GE Life £&

My B[4 correlation matrix {4 e F :

mortality | longevity | morbidity lapse expense | general
mortality 1
longevity -0.5 1
morbidity 0.5 0.25 1
lapse 0.25 0.25 0.25 1
expense 0.5 0.5 0.5 0.5 1
general 0.25 0.25 0.25 0.25 0.25 1

v’ ¥ B4 correlation matrix :

Market Insurance OP Risk
it Risk
Risk Credit Ris Risk

20




Market
Risk Market Data Calibration Expert Judgment
Credit Risk

Insurance
Risk Expert Judgment
OP Risk

vg ~ Own Risk and Solvency Assessment (ORSA)

1. GElife 2F/Z 65 ORSA L2k 48 A ¥ K% 4 100 8 > L+ a4 iE

X 50 B~ MER(P A & BT da B AR 7 e AR S8 F)50

2. ORSA report M 2k & & [ NPT A BRMr s &) 0 VABE A8 5] T2 8] 4
% ORSA report Pt 2y F Rk & - HbAE 23R o5 X L IIF MAS
BRI e

3. GE Life %38~ m s FRRME 1 A A5 R R - 2 AL
A% 4E 04 % 7531 2] £ /T ORSA process » ¥A & 3% =t Stress testing
scenarios ; if 7 Stress testing €78 5 Ay Tk 0 HHE B E AR
AT EEE A g L At B SRR F /IR A -

4. GE Life ORSA report 7~ 2 &2 8 F R R 49774 ~ i & ] AL
84 3-4E 154 Technology risk, Outsourcing risk % ; b4} - risk
assessment A 9 €2 T LA IR B E LR &Ll agsE

fh o

21




* — % 4R 174 Technology Risk %5.4 Operation Risk % — ¥z » 12 GE Life
7 = AT 3% Technology Risk B Operation Risk 35 2~ & » &7 1<
Fl A BAEATA R4 % o AR SR BRI L AT B A K
5. GE Life ORSA report 44 sign-off process : & &y group seniors #3744, 7]

B LRE TN EEQHME - & d CEO sign-off £ 425 -

% -~ Continuity Analysis & Stress testing

1. Stress testing %% regulatory ST % internal ST ; internal ST /& 1% 4% N
R Fa 7 B MR A B ST 3% 0 /& ORSA report i R % K2 7T »
GE Life Bp &L € BA#h4TAT# R 7E ST » A ORSA e 1% - AR A

4% internal ST 4 A. ORSA report °

2. Internal ST B4 Bl 649 B =T1E 35 » L B8 4 |5 238 — 3k @ 14y GE
Life &k 2> 3] OCBC Group #f#t 2% 2% » & T o> &) 3 3t & A s 1& 3

TR -

> 10 A 3 H(%)10:00~12:00 % =5 B # 4% Blackrock

B 35 (BlackRock) &4 m ¥ REL I 42 B A Y L 5 B2 4

G R I AR E R A% A AR BhakE HATHE
MM FAZ 2 akd% A O BRIt B ey B —Aladdin®#% &

22




238 % 4 (Asset & Liability Debt & Derivatives Investment Network ) - 3% & %
TREPZER  RUEZHTE - AMATAMR R FR AN FARRE
LECE AN

G B SRR REAR IR KT WM ER 0 F R A TR h S a3 g AN Ik
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