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Tablel8 : Statistics of New Product Approval

A ¥ i v Life Insurance

E :°d Cases
A P i P 8 X
Total Cases Examine-and-Approval File-and-Use Use-and-File
Policy Policy Policy
688 96 - 592
580 41 0 539
700 45 0 655
930 53 0 877
800 105 0 695
867 31 0 836
718 50 0 668
855 25 0 830
887 22 0 865
726 14 0 712
985 19 0 966
915 16 0 899
454 2 0 452

Source: Non-Life Insurance Supervision Division, Insurance Bureau;
Life Insurance Supervision Division, Insurance Bureau
Note:1.The figures of Year/Month represent the beginning of the year till the end of given month.
2.Started from January 2001 till August 2006, the insurance products filing are divided into
examine-and-approval policy, file-and-use policy, and use-and-file policy. The policy would

be approved if the application is not rejected within 15 working days after submission.

Examine-and-approval policy should be approved within 60 working days after application is submitted.

3.Started from September 2006, the insurance products filing are divided into examine-and-approval
policy and use-and-file policy. Examine-and-approval policy should be approved by Insurance
Bureau before it’s sold. Use-and-file policy should be submitted its filing material to Insurance
Bureau or appointed institute within 15 working days after it’s sold.

4.The above table demonstrates only the number of new insurance products filing. The figures
of examine and approval policy before December 2016 include policies under preliminary
review and reexamination. Starting from January 2017, the figures include policies under
preliminary review only.

5.The number of all insurance products submitted for review is 3,141 in 2022 ( up to June,
including new products and existing products with partial amendment ). Particularly, Non-life
insurance products submitted for review totaled 1,509 including 4 submitted for prior
approval and 1,505 submitted under use-and-file policy. Life insurance products submitted for
review totaled 1,632 including 2 submitted for prior approval and 1,630 submitted under
use-and-file policy.
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