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Global Ranking of Top 20 Insurance Penetration in

2023
%% %% &R Insurance Penetration %
P CE i A% A%
Ranking Country Total Life Non-Life

1 & & Hong Kong 17.2 14.8 2.3
2 = U.S. 11.9 2.6 9.3
3 JE South Africa 11.5 9.2 2.3
4 F1Z Denmark 11.0 8.2 2.8
5 E82 South Korea 11.0 5.0 6.0
6 & & Taiwan 10.3 7.1 3.2
7 Z5%8 Finland 10.0 8.1 1.9
8 = U.K. 9.7 7.1 2.6
9  |#I03% Singapore 9.2 7.4 1.8
10 [HZ Japan 8.9 6.8 2.1
11 [AEd France 8.7 5.5 3.2
12 [7&7%8 Netherlands 8.3 1.2 7.2
13 [JIZX Canada 8.0 3.3 4.7
14  |#82KEEEE Namibia 7.9 5.9 1.9
15 |¥%E2 Sweden 7.4 5.7 1.7
16  |&AF Italy 7.1 4.9 2.2
17  |B&= Switzerland 6.9 2.9 4.0
18  [EbFIE Belgium 5.5 2.9 2.6
19 |#EE Germany 5.5 2.1 3.4
20 |ZWE Ireland 5.4 3.6 1.8

=5 World 7.0 2.9 4.2
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Source: Quoted and translated from "Swiss Re, Sigma No. 3/2024"

Note : 1.Insurance Penetration: the ratio of insurance premium to GDP.
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