Annual Report 2004

piatRELRATS



2004

5.0%

)

2004
(OPEC)
1.7%

« )

(INF)
0.3

100

70 +

2005
2005

40

30
2005

_ K Contracts

2004

2005
40

20 +

-50 1

80 1L
Jan-00

Jan-01 Jan-0z

Mot Pogition (LHS)

Jan-03

(CPD)

2005

Crude Oil Price (RHS)

Sources: Deutsche Bank, 2004/11

(IVMF)

2004
4.3% 2004
51.72
(IEA)
3.31%
55
GDP

2004



Big Mac index

Local currency under {-)/over (+)
valuation against the dollar, %

B0 40 20-0+20 40 60 80

3=
a{ﬂ
B
SE

Switzerland 5.4k
Denmark
Sweden |44 ]
Euro area
Britain [381]
New Zealand | ]
United States | [3.00]
Hungary 1
Turkey [ | [2.80]
Feru n
(anada [ | [2.60]
Chile [ ]
Japan || [2.50]
Mustralia |
Czach Republic [ | [2.45]
South Africa
South Korea [236]
Taiwan
Singapore |z19]
Mexico
Foland [208)
Brazil
Egypt 167

Argentina |1.60]
Indonesia 157

Hang Keng
Thailand [152]
Russia
Fhilippines. [142]
Malaysia
China [1:26]

*At market exchange rate (Dacember 13th)
TWeighted averaga of member countries
+iverage of four cities

Source: The Fcoromist using Mo Donald’s price data

Sources:

McDonald's ; The Economist 2004/12

Fed

1988

2004
2004

1991

L 7= e ed fund rate

7 1

2.25%

~1.45%(

1994 1997

Sources: UBS

23
6,099

( Big Mac Index

2003

(2005

)

51.3%)

)

58

2004

2004

12
17
2004

1.25



« ) 2003
2004 3
2004 FDI 606
13.3% 600
FDI (1,210 )
WTO 2004
3 2005
2004 11 18.06%
%
Item 2001 2002 2003 2004 2005
GDP growth 7.3 8 9.1 8.3 8.2
Gross domestic investment/GDP 38.5 40.4 41.3 40.7 40.5
Inflation rate (CPI) 0.7 -0.8 1.2 3 2.7
Money supply (M2) growth 17.6 16.9 19.6 18 17
Fiscal balance/GDP -2.5 -3 -2.7 -2.5 -2.3
Merchandise export growth 6.8 22.4 34.6 15 15
Merchandise import growth 8.1 21.3 41 19 16.5
Current account balance/GDP 1.5 2.8 2.2 1.3 1

Sources: National Bureau of Statistics; International Monetary Fund; staff estimates.
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