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Evaluation of Scenarios
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Target Capital (TC)
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Risk Factor \/olatilities Correlations

mortality 20% 1 0 0 0 0 0 0
longevity 10% 0 1 0 0 0 0 0
disability (BVG) 10% ol o 1| 1| o0 0 0
disability (non-BVG) 20% 0 0 1 1 0 0 0
recovery rate (BVG) 20% 0 0 0 0 1 0 0
lapse rate 25% 0 0 0 0 0 1 0.7
capital option 25% 0 0 0 0 0] 075 1
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( B4+ p Swiss Federal Office of Private Insurance, “White Paper of the

Swiss Solvency Test” )



